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.Active Securities
Stocks
il aÜ Street, March '¿'1.

i he h.or«» irregular '¦ mani¬
fested in th<» itoi | "h ... arar«

Obi« :» J.«-'i*its. a»:

iao of" oporatioaa fo
t and a diminution «if public In-

Dealings »rere airain fairly
hut individual offcnnirs were in

.» volume, < xcept in the BBon
nlir issues.

United Statea Stool hold 11 accus¬
tomed plací -, fluctuating, oo

Oaa turnover, netween Î 1 "» *

16%, ¡itiil eloeing at 11*- '.«. n net
loss of '- of a paint Bothl« h<-rn
yielded ao snail part of their
.'nti-, the old shares fallini*; 7'« to

ami the luv 0 to !.".! v. Brttfe !
¦- allied inda

Motors reflected COBStanl
with ««iiiipmenta and metals. (¡.
in theaa prono? ran^in»? from 1 to .':

-. \v;th 1 tii *.' for some atilities.
."luo Gas proved the striking »xe-ption
in the latter division, scoring

| of !'", pointv ;,t IS
relatively larpc trading.

¦ were roused from their npnthy
in the latter part of l1 Can*-
dian Pacific heading the advance nt a

-rain of t% to 168H, *>.¦ th for
h y "Soo," and 1 to 1 '.» lor

rig;, Norfolk & Western and
of tin Southern and Southwestern

Amone tii'* miscellaneous
movements aretra more than or.i
restricted, with feu changea In pricei
Distillera' Securitiea, however, yielding
Z% points on the reduction of Ihe di'

fron a 6 to 2 per cent a

bund market arai foatan
with norninnl dealinrjs m the interna¬
tional group. Domestic iaauea were in¬
clined to shade. United Statea coupon

.need '.> per cent on call.

Ml »« YORK BTOCa* EXCHANGI
TKANSACTIONfl

R- il Othei
to« ki

Veaterda-/. 92.900 901.900 994.800
l»«\ befori» 72.500 1.224.2C0 1.296.700
Week asr<» 42.200 406.700 «"48.900

igo.. 50.800 423.400 474200
Januar.« 11«> date:

1917..4.539.400 33,347.400 42.886.800
1916. .4.813.500 34.737.800 39.551.300

Bales. Name. II.ph I.e.». Close, che.
\ H B ». 17»

_
17 17' *

A Gold M 8" 2 8 8
\ ' ». 29*4 28*8 2878- 78
1 Juni an ill

B Su. K% 91 "8 92 <4 -iH
Am Can. 49 47' e 47*4 r>8

69 6734 6734 134
lb. 69 69 69

44*-4 44 44 .1
Pits H I L 1434 14*8 14H Vs
do pr.. 69' 2 68*4 6fa»--4 34

Am Ice S 27' 2 27' 4 27- 4 4

tin Lin...20**B 19-*4 19S4 . -4
do pr... 5314 53 53 |/j

ta l.oco. 741 4 72*4 7Z' a ".
is M cf. 1038 Wz 9'4

5533 54 64 . l 2
ri,e!t.1067e 105*8 105''2.1' s

do pr A.100' 2 1002*8 100''2 « >'8
pi !' 97 97 97

do pi ef 97' á 97 97
lo pi .113 r 113' b 113' j

f 69 g 64 64 1
411.1 Am Su«r. .112'8 111'e 112'8 ">£

Am T ft c 66 65's 66 3
V |*ft T.127' 2 127«a 127-8 l/gi

.. 51 ~-8 50'4 50' .j 58!
\ W I* pr 5?' * 50 50 3
\ nacoi 85'2 84' p. 84'
v / 37 36' 2 36'-2. 1/2
do pr... 68* « 68' g 68' 8. Vt\

\ G I v'Mu-i Hi' 2 114" a ".' »

63' \ 62 a 62*h 8

72 72 72
A»» .104' a 103r'a 103^8 8

99' 8 99 99 .

k\ I. ne. 114' ., 114¡., 114'., ,

Bald Loe. 5838 56' \ 56'2 1«/g
nhio. 79 773.4 78 78

73' ¿ IV « 73' 8

v.. th * *! .147 \t\% 141*. 7' 1

0 rr M.141'4 134'r 136' 2 6
!'...' i: 1 67' * 67'i 67" 4 Vt

"." I'arrett 109'4 109' 4 109'.} '4
**m do rts. 23s 2'4 2H-

do pr H 2*4 2H 2-"8 a

Bf-nswieh 10 10 10 2

Hums Br 117V2117 117 ' 2

Bai i Sup 47'4 46'4 W/z ^4
OCal Pat... 24 24 24 -

do pr... 54 53'. 54 .V/k\
Col â Art 81^, 8134 81*4 1'a

Pac. .163'2 158 1623 4 4'2
handler .101 101 101 3*4

eath 95*8 93'4 93-V4 11.4
pr...114 114 114 "2

C rro -I P 39' 2 39 39 s

2604) C I "v. 0. 60' 2 f9*a 59*4 ',1
h (,- \\ 12' tJ 12' a 12' s Hi

too do pr. 35 35 35
Ml S I- 84'4 &3' a 83'2 H

». N a .116 | 115-*b 116 'I»
RIAP I P 3734 37'. j 37"?

150 4 <V'',.>- fi107 107 107
BO C 4 58*, 57*4 57*8 na
le I Op. 25 24'4 24'4 "8

el 1 <t 1 53'2 51r8 523^, ^g
I Col G I E 44". Va 443«,

|O0 ("o!So 1 pr 55 55 55 .-1
Gaa. .11978 119-"8119*8 ! 1

orn Pro,! 257s 24"«*, 25H . -a

do pi .107'2 107'4 107'4 í
44'j 43'4 43-n '4

»le B 7178 69*>s 70*. a

IO0 D.» "S» 2 98' 2 98* 2 2

li.-l Ä» il...1403»139&8'39"« 2*a
33' a 3234 323», *li

I rigga s. t>2 61 62
Ed rts 4'-8 4'.2 4k-, 'g

22' 2 20'4 20' 2 2

Don " 18' 2 18'« l8'/2.
in. "«'.i 4.4 *\% '4

Erie .28<4 28 28Vb H
da 'st pr ir»H -40**8 41 ?

¡ 3?' 2 3234 4

19'4 IT 4 19'4 If4
do pr 43'2 43 43 1

... 167'4 16/ 167 2
.(,... Mol .120'4 118 119'i 'a

,, [.' 90'»2 90*2 90' 2 '.,
r,r.101 101 101 1'2

1. M h I I-' 56'/2 W/k 65' 2 1*»4
....... M M 8« 86.1
.,, \ pr 1143, 114"., 114'2 3,

0 a., 36' 4 35*t-*, 36' 2 i

reo* < "P 4-1 41 'b 43'b- -1'b
Gall .-'tl...129'4 127',2 127'/2 i ¿

m Coal 1037a103 103 \%
larl Atfri 18'., 18'4 18'/4 34
|) op 62' 8 60'b 61 1n8
I M M ... 34' 4 3134 34 2' «

do pr. 92'2 89'/, «2 1%b
I If «,f N'./ 117' 'j 117 117'/, 2'/2

ion rlo pr ...11/' , 117' , 117'4 2'4'
lot F'aper. 43*4 42'4 43 .1
do «tfa 99»"b «9 99 1

Nickel 4ft'4 46' b 45'/2 4

do pr. .103 103 103
I Be 23' b 22»t 23 -

tat Kelly Si-g. 62 61 62 + */_

Sales. Kane. High.
.l'-'" KennecotI 47">4 45-*8 46;'8 t

«Loal Btl 87'4 85*b 86 a
I.Iit W ,.,-. 41 41 «M ¡/g
I." l:nl. 23 *_**»/, 23 '4
Lohigh V. 70 (»9 , f.9*3 g

Loft| M 40''fi -10' -M)' « 'a
IM M Alkali 5C¡ ? 56'4 56» ; ,
i"" Man .

.

M 53 ... 50' 2 52'« '-g
700 do 1st l ort 67 69
: " .:.. Id ft 34' 8 33 h 33) s 1*8

M 65' 2 65' .>

P« M 91'4 91"», r8
1700 Mian I 41H 41 41 »/«,

" "I, n. 22 22 2.1
200 MSP4SSM115 115 115 1«*g

IfoKftT.- 8 8 8
100 Mo «Pa«. 11-8 11 *8 11Ja
»00 do etfg.. 12'2 12'4 12'4 2
1000 do w i.. 30'2 30 30' 8 '-,

do pr « 55 55 55
BOO Ifoi 102 100' ,i 100' a 2

N ;.: â a 35-8 i*».. i j
Vat I.»«,!.. 80 oSr% 60 1'0
\.v C ( 24' 2 2-4 24' Í ">«,

i"" NOTAM.- 17 17 17 1
N V A B 151 150 150 2
»NY Coat. 97' . 96' 2 97
NYNHAH -.5'4 44' 2 44' ,

i"" NYOAW 24 24 24
Mori t W.130*8 129' | 130 « a
N Amor... 70"»4 70">4 70>4 «a
N l'i.. e 105*4 10-»7p. 10478 34
Ohio Pool 51 55 51

43100 Ohio Gas.122% 112 122"8 9"a
eOOOwana H..100 100 100 34

I'.'ii- Mail 25 b 23-4 ^;8 1! ft
¦' T A 29' n 29!3 29' «

1 .Penn K R b-V a 5» 5-' j 4
P« o á E. 10' 2 10' ¿ f. '4

."" P O A C. 96-8 94'*4 95
*

2
100 Philo Ca. 371 , 37' 8 37' n 1>4

Pers llarq 28' 2 28' 2 281 2
.P (' etfs. 47">B 46'» 4 16'.
100 dii prcfs116'2 116'2 116'2 ',
1"" Pitl -. pr.101 101 101 1

Pi Bt| C. 81 80 80 1'4
100 PSC Of N.I127 127 127 1
«OOQ'sihrer 244 2>8 2'"-3 [m
800 du pr.. 2'n 2' » 258 l**«

l'y Btl Sp 54*4 £3 53^ '»
Baj Cop 29« 28' i 2858 8
Bead nk 97 -4 9V'8 97

100 do 1st pr 43 43 13
I! »*. Btl. 83 83«8 83*8. '/i

300 Royal Dcfa 64', 2 6-1' 8 64» 2 . -,
800 Snxr.n 57 57 57 1
100Si Là S F 21 205-8 po-v i4
100 81 I, Sort* 26'2 26'2 26' t .!
lOOSeab A !.. M1 2 14' 2 14' 2 1

d 3V/g 33'2 33'2 i2
S00Sears«B 194*4 193 103 2'-,

S S S I ! 73 71-8 7*"a 1"*s
... m.. 97 97 97 1

B « Pac. .. 96« 95''h 95'-4 !4
.' tattack. 28' 2 28' d 28>8 8

100So P B S.190 190 190
11700 8o B B... 29"«8 28'4 28-14 '4

800 do pr.. 59 58'.; 58*4 34
Î200 Stadebas .103' 101'2 103 ' 2

r C A C* 16'4 16 8 16' s V
Tei k Pac 16' «j 16'2 16' í '4

is Ce 229'2 229 229'/«*, '4
2800 Tab Prod. 58'4 57' . 57-"«8 ig

Iran« W. 46' 4534 46
U B A 1' 12' 4 12' 4 12'4 '4

d«- new. 99 93 98 1
In Pac. ..140» a 138>8 1391 2 '8
i"n Fruit. 146 145 145 1

! lOO I'll Alloy. 46 4514 4C
101 10078 100*8 -1

I By l:t 10 9^4 10 -
»I«. pr.. 21' 4 21 21 j

BOO USC I PAF 20*8 2034 20*..,
¡SI Al. 126'2 124*4 125' - '4

I U 8 Ça.. 63*8 62*4 6214 1
2600 U S Rob. 60'2 59'4 59' ;

do 1st pr.108 108 103
US SWT-1.116-M 115' 4 1l*>«.

do pr.. .118'4 118 118 r
' tab Coo 114-Ji 111' 8 112 1'4
Va«C Cb.. 42-8 41 8 4V s 78

1100 Wabaob ». 12*8 12'2 12' ¡¡
«In pr A 50 49! R 49' 2 .

00 ft B 25' 2 25*8 25' 2 8
74 Walls-F K.100 100 1C0

1200 West M'l. 22'4 21'4 21-Jáj 1-8'
f.ooW ÜB Tel 97' R 97 97 '2

Ml I Mfg 531 g 51-8 52'8 '¦.
W & LE. 17 16r'8 17 - j

800 do 1st pr 38'2 38 38 P,
8700 Willy«-Ov. 34^8 32*s 33 V/g\
100 White II. 4934 49*4 49*4 '4
;. W a.- Co 6434 64'4 64'4 -8

Worth P !'. 55 5-1*8 55 1

Bond
Tradtrj* in h'inds »in the No» Wik

m»m K foefeaage Thursday amounted io

.."I!,811,000. acain«! $2,S.*itS.flOO Wednr«.-
day, $'.,941,000 a »e+k og» and .«J.'.' >.-

000 a year a«*«». l'rom Januar.» 1 10

date. $2.")6'721,000, a«rain*t ÎJM.SI0.000
in IHIt».

U. S. Government Bonds

(('uotatinni.)
« ;..siri|,- -,

11 ir A Medoeeday.
IS, rrtr. Il"«* ... 99 fi 100 99 ©100
8*«, coup, 1880.... 88 88 |
IS, IP-*. 191 ».100'. 4ii 100'4 j
:>. loin». 1918. .100 ti 100 i«
'a, r«r. 194«;.100 © 100 ».

,. 1946 100' ..a 100' -«,

4s. r.-i-. ISM.10* if 107
1«. eoap, I»M. .10"1 108' !

'M, TOM. H
1'i.n. '88, eoap. 9-

8s, POO, '81, re«. 99' ,., 99' ¡9
?¦*. l'an. 81, '" H' 100 ft 100 # .

(Salen.)
$..'»«» 1" -joo
Foreign Government Bonds

(Salea.)
Am FaraMe '"'" "f » »".«,» .'*

96 IM1
.««no. 961, »7'j

95 * Jap lei .¦ ''..¦<
Anulo-Irrnili «Il 11

:ii'"" Of-)*
<»-?*»8" 81

:. .»?",, (,-.. is
I'M.«,,. 92S*°
l«i(io.92»a K'P of » '"'

.... 92'«
L"«"i. 92i«.1. 9S
Mm. 88 »K Ol 8
:.i"i".«2** I f«
. <42*>, 97' a

C'iO'i.92*4 »7' 4

... 93 97'a
10000 .92',
650914. 92*-. ,1«. «

r.i-iOn 92'a 99
i. 98«l

«M8 »2'a
92 V, Mf|

Ara:fn«ln«. «v..» U 90
... M i M I

City of Taria II
1îf>9» .9496
l'.iXi 93*a

#4 1 ',
.... 94*t, 0"S|

»<'a
Dial ..t ."anaiia ia 8tj(j

I9L'«
97' x 9V «

IM] 888M »5
97',

(Quotation«
Arfritin- '."»' 1811 lM '."

100 #10O\ 81 ft 82
*o 6a 1888 '»I' *.**¦! ny 'nan ||

W-V*»100' 4

,i. 5, |M Mea r«-n U
tV .0, 92', ««>',* 44

¦ .....
. 100HÄ100 ,. -I'M

(Mal « ¦')
99-,

'¦-.*-¦ , 0-5 ««100

rt 99

I | N 100
ÉB . r».

MB e*04

94' ,

Mai
M

0

State and Municipal Bonda
».

10. -,
Ha

132

Il
| 102'.

Railway, Other Corporations

86 i 86' 4
>.».¦¦

lOV/î
,ot n,
.

-, OJ
Q4

1" 10-4 104 i

¦' . 12'j 93'j
100 j 100 too

1 .i . : a tM
a si*/, oiig ai ;

"

n r .101 101 101
.« .lOO1« 100' a 100' t

i 86*4

102' 2 102' 2 102' .

90' 4 90 90'4
117 117 117

' »Ha 61
83' x 3*. s 83' g
| <-7*. 97"H

70" t 70 "b 70» .

CMer B 104-«») 104] 1C4'4
« ri "»"'s

M
..' . M ¦

«
* | i 103 « 103'4

4 '"»'«
20 c i: é r R» di a 71 71-B

88'g 83 83
¦ .87 87 87

*4 73*4 -*3*B
Chic Ub St «Hi«. 99' ,

'"' r-r- -

liiChif à Wcetrrn In.l la 73 73
.127 127 127

C, ( '«. 78 78 78
1 2 f0'. 80',

04 94 04
81 84

l'ulumbui (.. . »' P"1 - 89' -

»99 99 99
-031 * 103'4 103'4

.; Q8
Rio * c I 8 ',

IMl'nH 84 PI 84
« 68 68 68
105"-, 106*>« lOS^g

100
I Erit «on. (i \ 6"j b!1
I du ta, »-r B... 61' j 61' - 61' j

108
Hoek Val ' r'1'2
h 67 .'.

L- Util

t.»*, '.» 97' 2 97' 4 «17 *g
6°'2 6«

100' 2 100»
I .100 100 100

« g 56' g
1 Kim .«.- MlCfl M Sa... 97 97 97

ttr% (H', SAM
m i 8e!

la. 87*>g 87», 87*«,
r-8 2 r'8 98

.. M 86 66
05'g 95'g 95'g

.. I . .100 4 '00 4 10O' 4
100"b 100'4 100"g

\ I-S7I I07 « 107' 2
.n £ SI !. 1«' ..¦» 1» 55'. 55», 55'g

94
I 103; 4 103 103

S3 i M! g :5' i
Sa»s 65 4 K1 4
99 2 99 ,

oa M 98
'.«.ili .109 : 109 109' a

1-' . 9/ - 9"
E do m li' 83

Il do 4 92 91*4 92
2* 86' - 8b' ; 86' ..

10"' 2 101' 2 101' .

VA tt
¦" '. I 39' 4 39' 4

INI 9', 9' 93
lu N y i.i ron i». «-«Tg 9«-8 oh'h

08 68 68
13 No ' 11 ¦. I

I do i , <-.<¦.-,
17 97 97

92
' "*. 100*4 100-»4 100-»4

101' - 101' 2 101' -

98', 98«4 98"4
I 13 93

P N ' 9' , 9V/4 91'4
R 6b.. M 4M M

01*a M 4 94 «g
.100-, 10C ,

, 78». 78*a
r A 67 66'g 67

m B fiu 8»;
4 72"8 73

53'4 53«4 53*4
.63 68 68

Sei r. I». 91 41 9'
-0"4 101 101'. 4ttÁ¿ 851, 851»

do r.-f *«. .91*4 91 .g 91*iR
Rall-aai eon .»,._ioi',4 101 10V4

71 71
S.vra. il-.* I. * P Si_ 85 85 85

i Stand Mllltaa .'.¦* .100 100 100
:. Texai Co U ..105 105 105

«as * i-,,.. i.«t .,* loo loo k»
Third Am» ref i« ... 77' . 77' 2 77',

81 I. I W U 1 '¦'. 5(1 .. 58 : ».8 |
Union l-u«»! r.a» fa.. .100' 4 100' 4 100'4

-i 0*1.. Q*i4 Q7i4
SB do .3J.Í 9214 93' 2

1 IM- nf S K 4«.411 4 41 41
IUS Rub f .¦». *0?; « 102« g 103' -

.105% 105 , IOSÎb
il g .*".'» 99\,

Wi baah ..UW4 1C0 4 100 4
13 13

0 4 .¦ M% 93*g 93%
71 71

l U 95 95 95
8b ?" 86

U Wl '02% 100'4 102%
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Industrials
Oft! V .U I.'.w- UB"

" ¦. !_no 3*, }¦ .

... tb 4

V ,: Mfl IV 10 '0 10
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$100,000,000
Government of the French Republic

Tico- Year *5^/z% Secured »Loan Convertible Gold Motes
Dated Jpril I. 1911 InteroetptsyoMe Apriltvoé Oeêattr I Pur Jpril I, 10W

Principal and itfotTafSi poyyoblt ai the* office of J. P. Morgan »Î* Ot\

Coupon Sotet in denominations of $1.000. $5,000 and $10.000

Con triible <it pur. upon notice, 'it the nptiim of the holder, ai any time* before maturity, into T'l-enty-Year
¦'¦¦: bonds nf Die- Government of the French Republic, payable April 1. 1037.

and not subject to prior rédemption
Principal ami initient of the notes, and of the hondo into trhich they may be converted, are to be payable without deduction

for Frrnrh taxe», present or fufare, in Mete York City in I'nited States fioid (oin. Principal and interest of the

notes are also to be payable, at the option of the holder, in Paris in franco at the fixed exchange
rate of Fct. 5.75 to the dollar, without deduction for French taxes.

]v connection with i he provision for optional collection in franvs.it mai, he noted that this feature amount*
t" ¦. c*fli ¦'< French E.v 'luftttft) for two years at a rate of Fes. ,'i ,V>. tins being ahout ten per cent, below mint

,. Fee, 0.18)4. "t "" litar tehich figure Exchange ruled prior to the disorganization of foreign market*
.bout by Hi« War. Such additional profit from the ex-dimige fcattirc as iinii/ accrue to the holilers

\ese Notes will involve HO increased interest et)Si ft the prumi.-tsor. but Will be cnnsci/uent upon such im-

' rvvetnenl ia trtttie and Ex, hange conditions a.* may occur d'iririg the coming two years.

flu Jfotét are to hr secured by pledge with Central Trust Company nf .Yew York, of securities approved
by J, 1'. Morgan ,v Co., valued in the aggregate a* not l-ss than $190,000,000. of which approxniune ,

tft0,000,000 in value it to consist of securities of American corporal ¡uns and municipalities (including
tocuritiea aft*\a C/anmdian Pacific Railtetey Contptttty), astd the r'maind'-r it to consult of obligations (either
direct or through guaranty) of the. following Governments Arg/ntinr, Iruguay. Brazil (Funding Loan

#

Switzerland, Holland, Spain, Egypt, Province of Quebec, Denmark, Norway and otosdêH (including certain
bonds of Mortgage Banks iñ the last three countries, operated under tiovernmeni supervision, and quoted
ms' imarily on a parity with fhe obligations of their respective Governments¦'¦,. alto bonds of the State of fíeme,
Switzerland, bontls of the City of Stockholm, Sweden, and bonds and shares of Spanish railway companies
and of the Swi Cana' Company.

Provision it to be made ¿n the pledge agreement for the maintenance of the m0% rn-argin; for temporar /

lodgment nf cash pending the arrival and deposit of all the collatéral; for the holding by depositaries in Eran, *

nf su h coupons from tits pledged securities as mature prior to .Ijjril I, I'd 10; for th* sale of coll,itérai an 1

purchaet f note; with the proceeds; for proportionate u-ithd'rawals of collateral wt noten are converted ; and

for tubstUutiont of cull,¡feral approved by J. P. Morgan, $ Co., the amount of American coll-atcral, however,

not to be reduced through any such substitution.

This offering ie modi subject to the approval hy our counsel of the necessary formaJUiet.

WE OFFER THE ABOVE .VOTES FOR SUBSCRIPTION AT 99 ¿.YD INTEREST.
)7ElDJ.VG SLJd'HTLY 0\'FR 0%.

S'Citcription bookswill be open id at the office of ,1'. V. Morgan «t Co. at 10 o'clock A.M., Thursday. March
t2, 1917, and will be eloeed at 10 o'clock A.M., Wednesday. March Î8, 1017, or earlier in their discretion

i'hc right is reserved fa reject any and all applications, and also, in any event, to award, a sm<iller
arvount than applied for.

Amounts due on allotments will be payable at the office of J. P. Morgan <f Co., in Xcw York funds, to

fhe'r order, and the datt of payment will be given in the notices of allotment.
Temporary e rtificates will be delivered pending the. engraving of the definitive n-otca.

Application will be made to list Die above ru,fos on the New York Stock JCcchange.

J. P. MORGAN & CO. BROWN BROTHERS & CO.

FIRST NATIONAL BANK, New York City NATIONAL CITY COMPANY, New York City
HARRIS, FORBES & CO.

KIDDER. PEABODY ë CO. LEE, H1GGINS0N & CO.
J. & W. SEUGMAN & CO.

WM. A. READ & CO. »LAZARD FRÈRES
W. P. BONBRJGHT & CO., INC.

KISSEL, KINNfCUTT &CO. WHITE, WELD & CO.
SPENCER TRASK & CO.

CHASE NA TIONAL BANK, New York City N.ATIONAL BANK OF COMMERCE, New York City
GUARANTY TRUST COMPANY OF NEW YORK

BANKERS TRIST COMPANY. New York City CENTRAL TRUST COMPANY OF NEW YORK

FARMERS LOAN & TRUST COMPANY, New York City
UNION TRIST COMPANY. New York City EQUITABLE TRUST CO., New York City

COMMERCIAL TRUST COMPANY, Philadelphia
UNION TRUST COMPANY, Pittsburgh MELLON NATIONAL BANK, Pittsburgh

FIRST NATIONAL BANK, Cleveland
FIRST & OLD DETROIT NATIONAL BANK, Detroit MARINE NATIONAL BANK, Buffalo

CENTRAL TRUST COMPANY OF ILLINOIS, Chicago
CONTINENTAL AND COMMERCIAL TRUST & SAVINGS BANK, Chicago

FIRST NATIONAL BANE, St. Paul MERCANTILE TRUST COMPANY, St. Louis

Dated March 19, 1917
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REORGANIZATION
OK

THE CHICAGO, ROCK ISLAND anil PACIFIC
RAILWAY COMPANY

Notice of Second Instalment Due
To holders of Certificate«* n( Deposit for Stock issued under the

F''.*n and A-preem«-r.t of Reorganization dated November 14.
1916 as modifie! November 26, 1916. between holder» of Stock
and Debentures and the undersigned Joint Reorganization
Committee:

I ¡. imniittfa. h< rrliy rails for tin» paymriit
lion of tins luitire. namely, on

April 3, 1917, . ren I »'.liar* f$1U» in
reaped ¦.. re of itoch 10 deposited.

Payment in *~a«-h <a»<r mil»! lie made to the Derio^itary by
¦p/hich the led (Bankers Truel Coaa>

at New rings Bank, ¦«» < bkago),
in cum i-accoi ling to tl <. [>i.«

yineni each holder
of Deposit musí present « notation

At" iid Plan
to make «aid paytni said date, may render
«took liabli itnre.
Dsted M.-.r. h 19 : '.

SEWARD PROSSER,
NATHAN L. AMSTER
BMILE K. BOISOT.
CHARLES HAVDEN.
JAMES SPEYER.
S. DAVIES WARFIELD.
Joint Reorganization Committee-

» York. N
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U. S. Treasury Finances
gTashingtan, Mardi 22 .militions

of the I ; liad Matea Treasury al cloa«
to-rlay showed

.- m general fund "?53.590.375
ToUl rereipt«. 2.431.334

[Tota' pay-rn'«.2.579.131
The deficit this fiscal year is $173,-

4-19.329. arainat a deficit cf $57.809.90t
last year, rxclusiva >¦' P nama < ..* al
and public «U-ht transa.
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